CEFMS INVENTORY MODULE

HOW DO | HANDLE
INVENTORY ITEMS
FOUND ON WORKS?



FOUND ON WORKS

| nventory that has been identified as “Found on Wbrks” can be
recorded in CEFMS by one of two follow ng nethods:

a. CELD M CROSOFT ACCESS Conversi on Tool
b. CEFMS Inventory Mdule, Inventory Transfers |n/Donations/Found
on Wbr ks

The “Found on Wbrks” nmethod of recording inventory should only be
used to provide visibility and accountability for inventory itens
absence of historical costs. Al other inventory itens identified
as previously expensed or capitalized are entered through the
CEFMS busi ness process on case-by-case basis to ensure the
appropriate financial accountability is inpacted. Basically, the
“Found on Works” transaction is a transfer-in w thout

rei mbursenment. Request assistance fromyour |ocal CEFMs POC or
Resour ce Managenent PQOC

M CROSCFT ACCESS:

The M CROSOFT ACCESS conversion tool was devel oped by CELD to
facilitate the popul ation of the CEFMS Inventory Mdul e. Please
contact CELD for assistance.

This tool is restricted for the use of only ‘ Found on WrKks’
transactions and not inventory itens previously expensed or
capitalized. This conversion process does not update CEFMS
general | edgers.

All transactions processed through this tool will require a CEFMS
Journal Voucher (JV) adjustnment. The JV transaction will be

needed to record the general |edger updates corresponding to the
val ues for the inventory subsidiary records | oaded via the tool

The JV transaction general |edger updates are shown bel ow

DR 1521. 30 | nventory Held For Sale - On-hand



CR 1529.1P O her Gin

The anobunt to be recorded nust equal the sum of the val ues
associ ated with the individual warehouse resource codes | oaded.

To create a journal voucher, use CEFMS nenu paths: 3,5,14

Screen 3.90 as shown below wi Il appear. Conplete the information
on the screen as stated above. Prepare both a debit and a credit
entry. Request assistance fromyour |ocal CEFMS POC or Resource
Managenment PCOC.
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U, 1, 10— BENERAL LEOGER JOURMAL ENTRY SCREEH

ACCOONT — DEBIT CREDIT
HNBER — AIURT HHHHHT URRTAHCE
CREDIT: il
EFFECTIVE DATE: JOURHAL UOUCHER HUNMGER:
JUSTIFICATION:
——-HPPROPRIATI0H--
FUHD ACCT PROGRAM OF T0C FY SV LINT FOA FSH  OR ALLT MOA EOR PR REIM DSSH
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[ ] Enter additional accounts to balance variance:
ACCOONT — DEBIT AMOUNT CREDTT ANMOUNT

<CTRL-F 2> UTEL TRANSACTION
<FZ> ENTER QUERY - <Paln> BALANCE URRIANCE — <ERDC COMNLT - <Hig EXIT

(uery general ledger acct and update debit or credit ants, or (nsert new entry,
Count: +4 eplace>
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CEFMS “FOW PROCESS:

Before any transactions should be processed, the follow ng nmust be
est abl i shed:

1. Determne what itens should be accounted as inventory.

2. Conduct a physical inventory to determ ne the quantity of each
itemcurrently on hand.

3. If the transfer in warehouse work itemis not established on

t he CEFMS dat abase, create the warehouse work itemand link to the
civil appropriation that funds the project using the CWS code
associated with the project (identified as PRQIECT Code) on screen
2.103.

To create the “Found on Wrks” transaction, use CEFMS nenu
paths: 3,5,8,7, 3, 11.

Screen 2.82.1 as shown below wi Il appear. Follow the instructions
on the screen. ldentify the quantity identified in step 2 and
unit value for each warehouse resource code. Cite ‘FOWN in the

| NDI CATOR fi el d.
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WIR WORK ITER:
RESOURCE CODE:
UHIT OF ISSUE: | |
OATE : TRAHSFER HO:
IHOICATOR UHIT WALUE:
QUAHTITY REC'D: TOTAL DOLLAR WALLE :

This Transfer-InsDonat ionsFound on Works was Applied to:

uHHHTIT. O0LLAR WALLE
PERIOD: D 0H-HAHD :
EXCESS IHVEHTOR' '.

CURREHT IAVEHTORY': 0 -HARD : -
ERCESS IH“EHTIIF!"
I'I-I..IIIIH IHUEH TORY
MIAIFUr IRVERTORY

H“EF.HhE uHIT cosT:
<F39> CREATE BECORD) ——— — <EHO> COMPIT ———  <F1@> EXIT

Enter Warehouse Inventory Work Item Code. F4 for list.
Lount : #4 <L1st =Replace>

| ¥T220 Message Area | ONLINE | ESIG

This will allow you to establish accountability and internal
control. As you purchase newitens, the systemw /|| automatically
recal cul ate the average unit cost based on the new quantity and

t he new val ue.



